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MARKET COMMENTARY

Global

Global stock markets closed negative on Tuesday. US market opened steady on
Tuesday as attention shifted from the U.S. election to upcoming inflation data later
in the week, which is expected to provide further insights into the country's
economic and monetary policy direction but closed negative. The S&P 500
decreased by 17.4 points (0.3%) to close at 5,984.0, while the Dow Jones Industrial
Average fell by 382.2 points (0.9%) to finish at 43,911.0. The Nasdaq 100 dropped
by 35.8 points (0.2%) to close at 21,070.8. In Europe, the FTSE 100 declined by 99.4
points (1.2%) to close at 8,025.8, while Germany's DAX 30 decreased by 415.0
points (2.1%) to 19,033.6. France's CAC 40 fell by 199.9 points (2.7%) to close at
7,227.0, whereas Turkey's BIST 100 decreased by 49.9 points (0.5%) to 9,226.9. In
Asia, Japan's Nikkei dropped by 157.2 points (0.4%) to 39,376.1, while Hong Kong's
Hang Seng fell by 580.0 points (2.8%) to 19,846.9. The Shanghai Composite
declined by 48.1 points (1.4%) to 3,422.0, while India’s BSE Sensex fell by 821.0
points (1.0%) to close at 78,675.2. Oil gains 0.1% with Brent crude closing at USD
71.9 per barrel and US WTI crude settling at USD 68.0.

GCC

Saudi Arabia's TASI index fell by 58.7 points (0.5%) to close at 12,047.7. The UAE's
ADX index declined by 16.2 points (0.2%) to reach 9,419.7, while Dubai's DFM
index gained 49.0 points (1.1%) to close at 4,701.4. Kuwait's KSE index increased
by 15.6 points (0.2%) to 7,283.1. Oman's MSM index dropped by 11.0 points (0.2%)
to 4,672.0, while Bahrain's BAX index rose by 1.3 points (0.1%) to 2,028.5.

Qatar

Qatar's benchmark closed negative at 10,458.2 on Tuesday. The Banks & Financial
Services sector fell by 1.46% to close at 4,630.5. The Consumer Goods & Services
sector declined by 0.90% to 7,694.6, while the Industrials sector dropped by 2.07%
toreach 4,214.4. The Insurance sector decreased by 0.41% to close at 2,367.4. The
Real Estate sector saw a slight increase of 0.05% to 1,671.5. The Telecoms sector
dropped by 0.40% to 1,815.1, while the Transportation sector declined by 0.63%
to close at 5,271.7.

The top performer includes Aamal Company and Doha Bank while Industries Qatar
and Qatar National Bank were among the top losers. Trading saw a volume of
158.4 mn shares exchanged in 16,532 transactions, totalling QAR 461.5 mn in value
with market cap of QAR 620.2 bn.

Qatar DSM Index

11,100 400.0
10,800
10,500
10,200
9,900
9,600
9,300
9,000 - T T T T T T 0.0
7-Aug 22-Aug 6-Sep 21-Sep 6-Oct 21-Oct 5-Nov
Index Volume (mn) Index Value

200.0

X Closing Change Performance
Indices
Level Value % MTD(%) YTD (%)
Global
S&P 500 5,984.0 (17.4)  (0.3) 4.9 25.5
Dow Jones Ind. Average 43,911.0 (382.2) (0.9) 5.1 16.5
Nasdaq 100 21,070.8 (35.8)  (0.2) 5.9 25.2
FTSE 100 8,025.8 (99.4) (1.2) (1.0) 3.8
DAX 30 19,033.6 (415.0) (2.1) (0.2) 13.6
CAC 40 7,227.0 (199.9) (2.7) (1.7) (4.2)
BIST 100 9,226.9 (49.9) (0.5) 4.1 23.5
Nikkei 39,376.1  (157.2)  (0.4) 0.8 17.7
Hang Seng 19,846.9 (580.0) (2.8) (2.3) 16.4
Shanghai Composite 3,422.0 (48.1) (1.4) 4.3 15.0
BSE Sensex 78,675.2  (821.0)  (1.0) (0.9) 8.9
GCC
QE Index 10,458.2  (146.9) (1.4) (0.6) (3.4)
Saudi Arabia (TASI) 12,047.7  (58.7)  (0.5) 0.2 0.7
UAE (ADX) 9,419.7 (16.2)  (0.2) 1.0 (1.7)
UAE (DFM) 4,701.4 49.0 1.1 2.4 15.8
Kuwait (KSE) 7,283.1 15.6 0.2 1.8 6.8
Oman (MSM) 4,672.0 (11.0) (0.2 (1.6) 3.5
Bahrain (BAX) 2,028.5 13 0.1 0.5 2.9
MSCI GCC 1,064.5 (43)  (0.4) 1.2 (0.2)
Dow Jones Islamic 7,191.1 (41.8) (0.6) 3.2 18.5
Commodity
Brent 71.9 0.1 0.1 (1.3) (6.7)
WTI 68.0 0.0 0.1 (1.9) (5.4)
Natural Gas 3.1 0.0 0.2 5.6 34.6
Gold Spot 2,606.3  (11.4) (0.4) (5.2) 25.8
Copper 4.1 (0.1) (2.2) (4.7) 6.3
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.7 14 5.54% 12.9
DSM 20 11.5 1.5 6.05% 11.1
Saudi Arabia (TASI) 21.5 4.7 5.75% 15.0
UAE (ADX) 13.1 2.2 2.12% 14.4
UAE (DFM) 12.0 5.5 5.32% 10.4
Kuwait (KSE) 17.0 1.9 5.54% 16.2
Oman (MSM) 9.2 0.9 5.22% 4.4
Bahrain (BAX) 10.5 2.2 5.15% 11.0
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value % 1V(%) 1IM(%) ™™
Top Gainers
Aamal Company 0.9 0.0 33% 11.2% 7.4% 7,182 14
Doha Bank 1.8 0.0 1.6% 53% 4.5% 5,415 7
Ezdan Holding Group 1.2 00 16% -45% -0.8% 33,368 NM
Lesha Bank LLC 1.4 0.0 1.1% -5.9% 0.9% 909 12
IAr:sler:::?c? ZZ';:‘;‘;'W 24 00 09% -183% 3.6% 2,568 9
Top Losers
Industries Qatar 13.0 (0.4) -33% -3.0% -8.6% 5,195 16
Qatar National Bank 17.0 (0.4) -23% -20.6% -1.2% 2,963 10
82:;::\3“”“" &Water 159 (03) -17% -13.6% -2.4% 713 11
S:r"ti'c"et:ma”o"a' 31 (01) -1.6% -48% -103% 4591 10
Dlala Brokerage and
Investment Holding 1.2 (0.0) -1.5% -16.3% -4.8% 1,184 35
Company

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 4,630.5 -1.46%
Consumer Goods & Services 7,694.6 -0.90%
Industrials 4,214.4 -2.07%
Insurance 2,367.4 -0.41%
Real Estate 1,671.5 0.05%
Telecoms 1,815.1 -0.40%
Transportation 5,271.7 -0.63%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 324 26.3
Qatari Institutions 33.6 21.3
Qatari - Total 66.0 47.6
Foreign Individuals 14.6 11.2
Foreign Institutions 19.4 41.1
Foreign - Total 34.0 52.4

Source: S&P Capital 1Q

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

» Qatar Chamber explores co-operation with Portuguese Trade and
Investment Agency

Qatar Chamber's first vice-chairman Mohammed bin Towar al-Kuwari met
with Manuel Couto Miranda of the Portuguese Trade and Investment Agency,
alongside Portuguese ambassador Paulo Neves Pocinho, to discuss
strengthening Qatar-Portugal economic ties. The meeting focused on
enhancing bilateral cooperation, exploring investment opportunities, and
fostering mutual investments between the two nations. They discussed
establishing joint ventures, increasing bilateral trade, and organizing
reciprocal business visits to help Qatari and Portuguese business leaders
better understand available opportunities and enhance collaboration across
sectors.

> QFC to help Maldives establish financial centre

The Qatar Financial Centre (QFC) has partnered with the Maldives' Ministry
of Economic Development and Trade (MEDT) to support the development of
an international financial centre in the Maldives, aimed at enhancing
economic resilience and knowledge transfer. Through a new MoU, QFC will
provide expertise in financial management, regulatory frameworks, and
operational strategies, while fostering connections with global financial
institutions and experts. QFC CEO Yousuf Mohamed al-Jaida emphasized the
partnership’s role in building a sustainable financial ecosystem for economic
growth, reflecting QFC’'s commitment to global collaboration. Minister
Mohamed Saeed expressed confidence in QFC’s guidance for establishing the
Maldives' financial centre. This partnership aligns with Qatar and the
Maldives' long-standing relationship, with recent diplomatic efforts further
strengthening bilateral ties and supporting shared development goals. QFC,
which has attracted over 2,200 firms since 2005, sees substantial growth
prospects as it focuses on sustainability, digital payments, and talent mobility
toward 2030.

>  Qatar, Uzbekistan trade ties have potential for expansion in diverse fields

At the Qatar-Uzbekistan Business Meeting in Doha, Deputy Minister
Shokhrukh Gulamov highlighted Uzbekistan’s potential for Qatari investment
across sectors such as agriculture, mining, metallurgy, healthcare, and real
estate. Hosted by Qatar Chamber, the event explored opportunities for
enhancing trade and economic ties between the two countries. Gulamov
emphasized Uzbekistan’s role as a leading producer of fruits, vegetables, gold,
and copper, and noted Uzbekistan’s privatization program offering over 1,000
state-owned companies for foreign investment. Qatar Chamber First Vice-
Chairman Mohamed bin Twar Al Kuwari encouraged Qatari-Uzbek joint
ventures, highlighting the private sector’s role in strengthening trade, while
Abdulla bin Mohamed Al Emadi offered Chamber support to Uzbek
companies entering the Qatari market. Both sides expressed optimism for
increased collaboration and mutual growth.

KEY NEWS OF SAUDI ARABIA

Saudi firm launches carbon exchange platform at COP29 to drive emission
reductions

At COP29 in Baku, Saudi Arabia’s Regional Voluntary Carbon Market Co.
(RVCMC) launched a new carbon exchange platform to boost funding for
global climate projects, especially in the Global South. CEO Riham El-Gizy
emphasized that the platform, which brings together 22 firms including
Aramco and Gulf International Bank, will enhance climate finance awareness
and support emissions reduction. The exchange offers auction and block
trade functions, with plans for spot markets by 2025, and uniquely
incorporates Shariah-compliant carbon credits. The inaugural auction will
trade over 2.5 mn tonnes of high-quality carbon credits, funding projects like
reforestation in Ethiopia and methane capture in waste management.
Established by Saudi Arabia’s Public Investment Fund, RVCMC is positioning
Saudi Arabia as a leader in climate finance, using advanced technology to
ensure transparency and impact, and aims to direct critical resources to
underserved communities in line with COP29 goals.

»  Saudi Arabia needs 115 k new homes a year to meet 2030 homeownership
target: Knight Frank

According to Knight Frank, Saudi Arabia must build 115,000 homes annually
over the next six years to meet rising housing demand and achieve its Vision
2030 goal of 70 percent homeownership, up from 63.7 percent in 2023. The
Kingdom’s Ministry of Municipalities and Housing, along with the National
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Housing Co. (NHC), is collaborating with private and international
stakeholders, like Egypt’s Talaat Moustafa Group and China’s CITIC
Construction Group, to provide diverse, affordable housing. Driven by both
household formation and higher homeownership targets, the housing plan
includes initiatives like the Sakani program, which has enabled over 800,000
low- and middle-income families to access housing through mortgage
subsidies and loan guarantees. Significant development is focused in Riyadh,
where rising demand has driven property values up sharply. Efforts like the
Etmam platform are also streamlining housing project approvals, supporting
rapid construction to address the needs of Saudi Arabia’s young, expanding
population and fostering long-term economic stability and growth.

KEY NEWS OF UAE

v

UAE to host High-Level OECD Budget Officials Meeting for MENA Region

The UAE, through its Ministry of Finance, will host the OECD’s annual MENA
Senior Budget Officials meeting in Abu Dhabi on 18-19 November, aimed at
enhancing regional cooperation and knowledge-sharing in public financial
management and budgeting. Senior officials from across the region will discuss
public budget preparation, efficient government spending practices, innovative
financing, public-private partnerships, financial literacy, and the use of
generative Al in budgeting. Undersecretary Younis Haji AlKhoori highlighted the
UAE’s role as a hub for international economic events, emphasizing that
advanced technologies and collaborative efforts are key to improving
transparency and efficiency in budget management, which supports sustainable
economic growth across the region.

OTHER REGIONAL AND GLOBAL NEWS

v

v

v

Oil prices hold ground after OPEC lowers demand outlook, China stimulus limit
gains

Qil prices stabilized on Tuesday, recovering from recent losses, as investors
weighed OPEC’s latest demand downgrade and China's lackluster stimulus plan.
Brent and West Texas Intermediate futures rose slightly as OPEC revised its 2024
global oil demand growth forecast down to 1.82 mn barrels per day (bpd) and
lowered the 2025 projection, marking a fourth consecutive cut. Despite efforts
to maintain prices, China's weak demand and minimal fiscal stimulus measures
have kept oil markets under pressure, with analysts questioning OPEC's
optimism on China’s growth. Beijing’s recent 10-tn-yuan debt package aimed to
ease local government financing, but analysts believe it’s insufficient to drive
significant economic growth. Additionally, weak Chinese inflation data and
deflation risks, along with upcoming US inflation data, continue to influence
market sentiment.

Gold hovers near 1-month low ahead of US data, Fed speakers

Gold prices edged higher on Tuesday but remained near a one-month low, as
investors awaited US economic data and Fed commentary for more insight on
interest rates. Spot gold rose 0.2% to USD 2,624.17 per ounce, while US gold
futures gained 0.5%. A strong US dollar, buoyed by market anticipation of
inflationary policies under the President-elect, has made gold less appealing.
Analyst Tim Waterer noted that Trump’s policies could support the dollar and
potentially slow down Fed rate cuts, diminishing gold’s allure as an inflation
hedge. Key US economic indicators, including the Consumer Price Index and
jobless claims, along with speeches from Fed officials, are expected to guide
market sentiment. A soft inflation reading could increase chances of a
December rate cut, potentially boosting gold. Other precious metals saw little
change, with silver steady at USD 30.70, platinum down 0.2% to USD 962.80,
and palladium flat at USD 980.34.

UK regular wage growth cools, in line with BoE's view of economy

British wage growth excluding bonuses slowed to 4.8% in the third quarter of
2023, the weakest increase since June 2022, signaling easing inflation pressures.
The figure matched economists' expectations and aligned with the Bank of
England's (BoE) forecast. The BoE had recently cut interest rates for the second
time since 2020, indicating that future rate reductions would be gradual. Private
sector pay growth also remained at 4.8%, a key indicator of inflationary
pressures, suggesting that wage inflation is cooling. Additionally, the number of
job vacancies dropped to its lowest level since May 2021, reflecting a softening
labor market. These developments support the BoE's outlook for lower inflation
and gradual economic growth, as the UK government’s upcoming budget is
expected to lead to higher inflation and growth.
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FX RATES
EUR/USD 1.06 USD/QAR 3.64 The US dollar rose to a four-month high, with the dollar index increasing 0.34% to
USD/IPY 154.57 EUR/QAR 3.86 105.78, driven by expectations of pro-business policies under President-elect
GBP/USD 127 JPY/QAR 0.02 Donald Trump, including potential tariffs. The euro slumped to a seven-month low
of USD 1.06, and the yuan dropped to a three-month low at 7.2378 per dollar,
USD/CHF 0:88 GBP/QAR O pressured by Trump’s trade policies. The pound fell to a three-month low of USD
USD/CAD 1.39 CHF/QAR 4.13 1.27 after data showed weaker wage growth and rising unemployment. Sterling
AUD/USD 0.65 CAD/QAR 2.61 also dropped against the euro, which was up 0.2% at 82.97 pence. The Aussie
NZD/USD 0.59 AUD/QAR 2.38 dollar weakened by 0.44% to USD 0.65, and the Japanese yen edged up to 154.57
USD/INR 84.38 INR/QAR 0.04 per dollar, nearing a three-month low.
USD/TRY 34.38 TRY/QAR 0.11
USD/ZAR 18.14 ZAR/QAR 0.20
USD/BRL 5.77 BRL/QAR 0.63
Source: S & P Capital IQ SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 6.0% 5.35% 5.24% 5.35%
5.5% 4.94%
LIBOR 5.06 0.08 4.96 4.85 6.04 5.0% 4.54%
B 0
EURIBOR 3.16 3.15 3.08 3.04 2.53 4.5%
QIBOR 4.95 5.00 5.08 4.93 4.50 4.0% 4.69% 4.57%
4.41% 7 9 .
SAIBOR 5.07 4.99 5.37 5.51 5.15 3.5% 0 4.35% 4.32%
10,
EIBOR 4.54 4.70 4.57 4.61 4.37 2'(5)‘;
. 0
BMIBOR 5.30 5.53 6.03 5.84 5.60 2.0%
KIBOR 2.06 3.50 3.69 3.94 4.31 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
6.0% - 3M 3M
9 5 Years CDS Spreads 5 Year CDS Spreads
5.14% 4669 . Change B Change
. 0, 0,
5.0% - ° 4.57% 4.56% 4.33% us 332 21)  Turkey 253.1 (23.5)
2 0% C— ® - —3 UK 19.3 (2.7) Egypt 574.4 (127.7)
0% - .
4.40% £.23% 4.19% 4.20% 1.03% Germany 10.1 1.1 Abu Dhabi 42.5 0.0
3.0% M2 France 31.3 (2.0) Bahrain 186.3 7.0
B (I
Italy 57.7 (10.6) Dubai 63.5 7.6
2.0% Greece 58.3 (11.7) Qatar 41.9 (0.5)
2 year 5year 7 year 10 year 30 year Japan 20.4 (1.5) Saudi Arabia 63.4 1.5
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
. R Net Profit
Company Name Exchange Ticker (lsl\::;nues YoY (%) (l;n) rofi YoY (%)
Fujairah Cement Industries ADX FCI - - -57.8 -32.57%
Sharjah Insurance Company ADX SICO 8.5 51.44% 3.8 -38.43%
Gfh Financial Group ADX GFH - - 27.2 11.93%
National General Insurance Co DFM NGl 216.8 11.12% 27.8 -29.26%
Agility DFM AGILITY 411.0 13.93% 23.0 -32.72%
Watania International Holding DFM WATANI 220.7 3.46% 11 139.04%
Emirates Investment Bank DFM EIBANK 60.9 23.20% 233 -9.44%
Dubai Refreshments Co. DFM DRC 220.2 0.24% 35.6 -18.57%
Emirates Reem Investments Company DFM ERC 47.0 157.89% 9.6 14.56%
Al Salam Bank DFM SALAM 92.6 29.69% 14.0 34.62%
Parkin Company DFM PARKIN 239.2 24.45% 104.7 4.91%
Air Arabia DFM AIRARABIA 1,786.9 9.64% 525.4 0.69%
Gulf Cement Co. ADX GCEM 114.6 8.11% -5.7 51.94%
Aluminium Bahrain BAHRAIN BOURSE ~ ALBH 433.5 8.37% 54.5 215.29%
United Gulf Investment Corporation BAHRAIN BOURSE UGIC 10.1 32.58% 1.5 -20.20%
Nass Corporation BAHRAIN BOURSE NASS 34.7 -12.66% -1.3 -1074.62%
Delmon Poultry Company BAHRAIN BOURSE POLTRY 5.0 5.76% 0.3 712.05%
National Bank Of Bahrain BAHRAIN BOURSE NBB 48.3 4.55% 19.4 2.65%

Note: Results were published on 12t November, all the numbers are in local currency.
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SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) ) ) (QAR) T (QAR)

QNB 3.82 1.77 9.77 1.74 9.62 17.00 QNB
Qatar Islamic Bank 3.48 1.92 11.16 1.87 10.88 20.85 (&P
Comm. Bank of Qatar 5.95 0.68 5.27 0.80 6.23 4.21 Gyl
Doha Bank 4.12 0.53 6.97 0.26 3.43 1.82 A9l el
Ahli Bank 6.96 1.33 10.65 0.34 2.70 3.59 L_,Lm)ll
Intl. Islamic Bank 4.23 2.20 13.38 0.80 4.83 10.65 Jdol
Rayan 4.18 0.95 15.08 0.16 2.52 2.39 oLyl
Lesha Bank (QFC) 0.00 1.22 14.84 0.09 1.13 1.38 QFC Lad ¢lo
Dukhan Bank 4.32 1.50 14.61 0.25 2.47 3.70 ol el
National Leasing 3.81 0.61 23.63 0.03 1.29 0.79 S1ESYl
Dlala 0.00 1.21 H 0.00 0.96 1.16 ays
Qatar Oman 0.00 1.04 nm nm 0.70 0.73 Olesgylad
Inma 1.29 1.35 13.68 0.28 2.88 3.88 slas]
Banks & Financial Services 4.04 1.47 10.11 0.75 5.15 ALl ledselly 2 gidl
Zad Holding Company 4.74 3.08 19.86 0.69 4.45 13.71 3l
Qatar German Co. Med 0.00 4.54 H 0.01 0.32 1.45 bl
Baladna 5.21 1.09 H 0.01 1.22 1.33 Gl
Salam International 4.40 0.53 12.23 0.06 1.29 0.68 ekl
Medicare 4.64 1.40 32.83 0.14 3.40 4.74 Lleyl
Cinema 2.69 1.29 38.70 0.07 2.02 2.60 Lasored|
Qatar Fuel 5.97 1.71 14.61 1.03 8.82 15.07 2989l ,had
Widam 0.00 2.94 90.38 0.03 0.89 2.62 plog
Mannai Corp. 6.61 1.84 8.67 0.44 2.06 3.79 L_;-L:»Jl o
Al Meera 5.85 1.94 16.33 0.89 7.51 14.54 Bell
Mekdam 0.00 24.07 12.74 0.28 0.15 3.59 plade
MEEZA QSTP 2.53 2.94 33.94 0.09 1.07 3.16 (399
Faleh 4.01 0.73 14.97 0.05 1.06 0.78 <L
Consumer Goods & Services 5.23 1.71 17.21 0.28 2.80 48w aluadly Silodsell
QAMCO 5.49 1.08 16.07 0.08 1.18 1.28 3§al§
Ind. Manf. Co. 5.10 0.65 8.94 0.29 3.94 2.55 ddygmll
National Cement Co. 8.04 0.82 13.08 0.29 4.53 3.73 Clawd
Industries Qatar 6.00 2.09 15.84 0.82 6.21 13.00 shi ol
The Investors 9.93 0.63 12.07 0.13 2.39 1.51 el
Electricity & Water 5.41 1.18 11.96 1.33 13.52 15.90 slag sbygS
Aamal 0.00 0.71 14.78 0.06 1.29 0.91 Jlesl
Gulf International 4.85 1.46 12.29 0.25 2.12 3.09 gl !
Mesaieed 5.51 1.20 21.87 0.07 1.31 1.56 BVEYovY
Estithmar Holding 0.00 1.23 16.72 0.11 1.48 1.81 Aalall yledi!
Industrials 5.38 1.46 15.42 0.24 2.56 olelyall
Qatar Insurance 4.73 11.11 nm nm 0.19 2.12 skl
Doha Insurance Group 7.01 1.04 9.48 0.26 2.41 2.50 Orelill d>gull e gazxo
QM 6.05 1.15 9.19 0.23 1.80 2.07 el dl S
General Insurance 0.00 0.33 nm nm 3.89 1.30 Aolal
Alkhaleej Takaful 5.10 1.01 12.03 0.20 2.33 2.36 ulslidl =l
Islamic Insurance 5.79 2.43 11.17 0.77 3.56 8.64 LI
Beema 4.41 1.59 12.73 0.32 2.56 4.08 Ao
Insurance 4.71 1.70 nm nm 1.34 et
United Dev. Company 4.77 0.36 11.80 0.10 3.18 1.15 EWSHUERES |
Barwa 6.32 0.51 9.71 0.29 5.57 2.85 89y
Ezdan Holding 0.00 0.95 H 0.00 1.27 1.21 Lalal oly)
Mazaya 4.09 0.64 nm nm 0.95 0.61 (9
Real Estate 1.92 0.71 31.05 0.04 1.93 Shyldall
Ooredoo 4.73 1.40 15.27 0.76 8.31 11.62 Ooredoo
Vodafone Qatar 5.90 1.66 14.72 0.13 1.13 1.87 B Og8logd
Telecoms 4.94 1.44 15.18 0.40 4.22 L3I
Qatar Navigation 3.34 0.77 12.83 0.87 14.63 11.22 eS|
Gulf warehousing Co 3.39 0.79 8.46 0.38 4.13 3.25 Ojle
Nakilat 3.29 1.91 15.76 0.27 2.23 4.25 HBL
Transportation 3.32 1.22 14.08 0.37 4.32 Jadi
Exchange 4.29 1.35 13.09 0.34 3.27

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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